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Customer Collaborative Meeting 
Financial Overview through February 28, 2006

Based on a review of actual results through February 28, 2006, the 
FCRPS Modified Net Revenue (MNR) actuals to date of $246.5 million 
remain on course with the 1st Quarter MNR forecast.  

Power Business Line MNR actuals totaling $205.8 million through 
February 28, 2006, are tracking with the 1st Quarter MNR forecast:

• Net trading floor secondary revenue projections were not adjusted from SOY 
to 1st Quarter Review due to the water and price uncertainties listed below.  
An updated net trading floor secondary revenue forecast will be presented at 
the 2nd Quarter Review.
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Power Business Line (continued):

• Uncertainty remains concerning the hydro conditions, hydro operations, the natural 
gas market, and Columbia Generating Station operations, as well as electricity 
prices which can influence the PBL Modified Net Revenue forecast.  The March 
Mid-Month NW River Forecast Center Water Supply Forecast for January-July has 
increased to 105 MAF compared to 101 MAF for the Final January forecast and 
103 MAF forecasted for SOY.

• PBL net trading floor revenues are tracking ahead of the 1st Quarter Review and 
SOY forecast.  As noted above, an updated net trading floor revenue forecast will 
be presented at the 2nd Quarter Review.

• Total operating revenues through February 28, 2006, were $1.199 billion.  PBL 
total expenses through February 28, 2006, including net interest, were $1.028 
billion and are tracking with the forecast in the 1st Quarter Review.
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• Transmission Business Line net revenues totaling $40.0 million through 
February 28, 2006, remain on course with the 1st Quarter forecast:

• TBL revenues of $305.7 million through February 28, 2006, are tracking with 
the total revenue forecast in the 1st Quarter Review.  Forecasted TBL revenues 
will be updated for the 2nd Quarter Review.

• TBL total expenses of $265.7 million through February 28, 2006, are tracking 
with the total expenses forecast in the 1st Quarter Review.
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FCRPS Statement of Revenue and Expenses
PBL Statement of Revenue and Expenses
PBL/FCRPS Statement of Modified Net Revenue
TBL Statement of Revenue and Expenses
Corporate Statement of Revenue and Expenses by Project
Corporate Statement of Revenue and Expenses by Department
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Transmission Business Line
Report ID: CC_0023 Statement of Revenues and Expenses - Customer Collaborative Data Source: EPM Data Warehouse
Requesting BL:  TRANS Through the Month Ended February 28, 2006 as of February 28, 2006 Run Date/Time: March 13, 2006/ 03:20
Unit of Measure: $ Thousands Preliminary/ Unaudited % of Year Lapsed = 41%

A B <Note 1 C D <Note 2 E F

Actuals: FY 
2005

Rate Case 
Forecast: FY 

2006

Target: SOY 
FY 2006

Forecast: 
Quarter1 FY 

2006

Actuals: FYTD 
2006

Actuals: 
FYTD 2005

Operating Revenues
1 Sales 500,030 595,190 590,222 590,222 249,092 211,839
2 Miscellaneous Revenues 27,353 30,302 24,953 24,953 8,225 9,482
3 Inter-Business Unit Revenues 107,147 102,870 112,916 112,916 48,361 40,431
4 Total Operating Revenues 634,530 728,361 728,092 728,092 305,678 261,752

Operating Expenses
5 Transmission Operations 76,480 94,666 78,870 78,870 29,616 28,436
6 Transmission Maintenance 79,557 84,942 87,991 87,991 30,901 30,010
7 Transmission Engineering 10,472 9,555 10,985 10,985 6,321 4,308
8 TBL Transmission Acquisition and Ancillary Services <Note 3 79,310 93,415 93,210 93,210 35,743 36,243
9 Transmission Reimbursables 11,467 10,000 10,000 10,000 6,051 4,430

BPA Internal Support
10 Additional Post-Retirement Contribution 13,250 11,550 11,550 11,550 4,833 5,521
11 Corporate G&A and Shared Services (includes Supply Chain) 61,584 53,780 68,654 69,794 22,721 23,518
12 Other Income, Expenses & Adjustments (91) (21) (241)
13 Non-Federal Debt Service <Note 3 1,555 (2,680) (2,680) (2,680) 799 (1,072)
14 Depreciation & Amortization <Note 3 189,501 195,884 183,396 174,000 70,642 78,811
15 Total Operating Expenses 523,085 551,112 541,977 533,721 207,606 209,964

16 Net Operating Revenues (Expenses) 111,445 177,249 186,114 194,371 98,072 51,788

Interest Expense
17 Interest 148,690 166,461 156,420 150,751 62,305 63,264
18 AFUDC (12,936) (14,753) (10,219) (11,000) (4,261) (6,302)
19 Net Interest Expense 135,754 151,708 146,201 139,751 58,044 56,962

20 Net Revenues (Expenses) from Continuing Operations (24,309) 25,541 39,913 54,620 40,028 (5,174)

21 Net Revenues (Expenses) ($24,309) $25,541 $39,913 $54,620 $40,028 ($5,174)

<1 The TBL groupings of expenses by programs and sub-programs for FY 2005 estimates, developed as part of the 2005 Rate Case, 
are reconstituted to match the programs and sub-programs groupings shown on this report.

<2 Although the forecasts in this report are presented as point estimates, BPA operates a hydro-based system that encounters much uncertainty regarding water supply 
and wholesale market prices.  These uncertainties, among other factors, may result in large range swings +/- impacting the final results in revenues, expenses, and cash reserves.

<3 Beginning in FY 2004, consolidated actuals reflect the inclusion of transactions associated with a Variable Interest Entity (VIES), which is in accordance with the FASB Interpretation No. 46 (FIN 46)
 that is effective as of December, 2003.   VIES information is not included in rate case, budget and forecast data.
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